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220.085 Federalaid to banks. 220.32 Transfer of trust business within bank holding company groups.
220.01 Definitions. As used in ch®20to 224 220.035 Banking review board. (1) (a) The banking re

(1) Unlessthe context requires otherwise, the term “bankview board shall advise the division and others in respect-to im
meansany banking institution incorporated under the lawthisf Provementn the condition and service of banks and banking busi

state. nessin this state and shall review the acts and decisions of the
(1e) “Department’ means theepartmenbf financial institu division with respect to banks, except for such acts and decisions
tions. of the division under ch4.38 217 and218 and shall perform

suchother review functions in relation to banking as are provided
by law. Thebanking review board may require the division to-sub

(2) Theterm “lawful money” meanall forms of money issued mit an 2 : . -
' ¢ X ! y of the divisiors actions to it for its approval. The board
by or under the authority of the United States as a circulaiig may make rules of procedure as provided in22%.

dium, and includes any form of certificate declared to be lawful

(Im) “Division” means the division of banking.

moneyby any law of the United States. (b) Any interested person aggrieved by any act, order or-deter
History: 1983 a. 1891991 a. 2211993 a. 213Stats. 1993 5. 220.01995 a27,  Minationof the division may apply for review thereof by filing a
1997a. 191 petitionwith the secretary of the board within 10 days after the act,

o ] o orderor determination to be reviewed, which petition shall state
220.02 Division; duties. (2) The division shall enforce all the nature of the petition&s interest, facts showing that petitioner
lawsrrelating tobanks and banking in this state, and shall enforggaggrieved and directly fected by the act, order or determina
andcause to be enforced every law relating to the supervision ajh to be reviewed and the ground or grounds upon which peti

control thereof, including those relating to: tioner claims that the act, order determination should be medi
(a) State banks under this chapter ah@21and trust compa fied or reversed. The issues raised by the petition for review shall
ny banks under ct223 be considered by the board upon giving at least 10 days’ written

(b) The lending of moneynder s138.090r those relating to noticeof the time and place when said matter will be heard to the
finance companies, motor vehicle dealers, adjustment servidi&ision andthe person applying for review or that persaattor
companiescommunity currency exchanges and collecigen neyand upon angther person who participated in the proeceed

ciesunder ch218 ings before the division or that other persoattorney Noticeof

(c) Sellers of checks under @1.7. hearingmay be give_n by registered mail, return recegpjuested,

(d) Fiduciaryoperations of @anizations under s820.04 (7) andthe return receipt signed by the addressee or the addsessee’
and223.105 agentshall be presumptive evidence that such noticera@sved

(3) It is the intent okub.(2) to give the division jurisdiction by the addressee on the da_y stated on the_ receytother inter
to enforce and carry out all laws relatinganks or banking in this €Sted party shall have the right to appear in any proceeding before
state including those relating to state banks, trust company banif Poard. _ o
andalso all laws relating to small loan companies or other loan (€) The board shall base its determination upon the record
companiesr agencies, finance companiggtor vehicle dealers, madeby the division and may also receive additional evidence to
adjustmentservice companies, community currency exchangssgpplemensuch record if it finds it necessaryhe board shall af
andcollection agencies and those relating to sellers of cheeks firm, modify or reverse the act, order or determination under re
derch. 217, whetherdoing business as corporations, individualgiew. The burden of overcoming the act, order or determination
or otherwise, but to exclude laws relating to credit unions.  of thedivision under review shall be on the person seeking the re

(5) Exceptfor actsand decisions of the division under chsyiew. Any findings of fact made by the division shall be sustained
138, 217 and218, any interested person or any bank or banking supported by substantial evidence in the record made by-the di
corporationaggrievediy an act, order or determination of the division or in such record supplemented by evidence taken by the
vision may within 10 days from the date thereof, apply to thkoard. The board shall have the powgranted by s885.01 (4)
bankingreview board to review the samall such applications Any persorcausing a witness to be subpoenaed shall advance and
for review shall be considered and disposed spaeedily as pes paythe fees and mileage of such witness which shall be the same
sible. The banking review board may require the divisioguie asin circuit court. The fees and mileage of withesses who are
mit any of the divisiors actions subject to such review to saidalledat the instance of the division shall be paid by the state
boardfor its approval. the same manner that other expenses are audited and paid upon

History: 1971 c. 239307, 1.973 C. 3243 1975 c. 651977 c. 19&.1.3],' 1977 presentatiomf proper|y verified vouchers approved by at least
e ot Soht 1905 b een e roaT o gy JH1991 8. 2213161995 2. gnemember of the board and chad to the appropriation of the
Cross Refeence: See als®FI-Bkg, Wis. adm. code. division.
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(d) Each member of the board and all employees of the boartthe bank and on sudfficer or director in the manner provided
shall, with respect tahe disclosure of information concerningby law for servinga summons in a court of record or shall be trans
banks,be subject to the samequirements and penalties as thenittedto said bank and fi€er or director by registered mail with
employeesf the division. returnreceipt requested. #uch request for removal is not com

(2) Thebanking review board may make rules and regu|atioﬁ§ed with within a reasonable time fixed by the division, the-divi
to safeguard the interest depositors and stockholders generallgionmay by orderwith like approval of the banking review board,
in emepgencies. removesuc_h oficer or director_but no orqler of removal shall_be

(3) Any final order or determination of the banking revievgntereduntil after an opportunitjor hearing before the banking

boardshall be subject to review in the manner provided i22/. '€viewboard is given to suchfafer or director upomot less than
(4) Theboard shall have anfafe in the quarters of the divi 10days’ notice. An order of removal shall takieef as of thelate

sion. The board secretary shaleep a record of the meetings o Ssgr?gh?hcgﬁge?fosru dciregtrgﬂnst]hﬂl raz:r?(;\rledrouv?gggﬂl]:wbﬁurk
theboard and of all hearings, decisions, orderscatdrminations pon f : f p i h

of the board. The board may make reasonaiés not inconsis serxlceo aksum_mons in a court o hrecord or b¥_ma! ing such copy
tentwith law as to theime of meetings, time of hearings, notic 0 the bank or dicer or director at the barsor oficer’s or diree

of hearingsand manner of conducting same and of deciding t %rl;s Iasy—kr;]om) pgzt—_cﬂrbe adl?ress. An)r/] removal u_r;derotlhlz
matterspresented. The board may direct that hearinggestl >0 oectiorshall be dective in all respects the same as if made by

mony be taken by any member of the board or by an examiner dgi§ 20ard of directors or stockholders of said banky ofiicer
ignatedby the board. or director removed from &€e under the provisions of this sub

(5) Theboard may employ assistance necessary ipatier sectionshall not be reelected as afiadr or director of any bank

h K and i bl on themfb without the approval of the divisiosnd the banking review board.
mance of its work and fix reasonable compensation thegibr - Ay order of removal under this subsection shall be deemed a final
jectto any statutes applicable thereto.

) ] _order or determinatiorof the banking review board within the
(6) Any bankwhose assets, upon the basis of a fair valuatiofeaningand contemplation of £20.035 (3)
areequal to or in excess of its liabilities exclusive of cagitatk, (5) The division, in connection with the liquidation of any

greeézrfree(isggcé(élt\:lzﬁ[[tal ?ﬁéeﬁfnﬁbe?éﬂg;éfgaru:e dr‘ae‘as?r?get%ankor banking corporation or when called upon to approve any
schedulestules and 're ulations forgarrivin ata fai)r/ \E)aluation oglan of reoganization and stabilization thereof or when the-divi
variousclarsses of assgts of banks 9 ionis satisfied the interests of the depositors and creditors in as
e i . setsheld under any trust arrangement so require in connection
History: 1971 c. 3071991 a. 3161995 a. 271997 a. 27 - . =
Cross Refeence: See also cfDFI-Bkg 10 Wis. adm. code. with such reaganization and stabilizatiomay cause the bank or
Theremedy under sub. (3) is exclusive when contested issues of public interest@@gkingcorporation or trust to be audited. The expense of the au

constitutionalitycouldhave been remedied on administrative revi€irst National  dit shall, upon the certificate of the division, be refunded forthwith
E,?V“V_k;’g \{\g%((:i)g;g;.l?aplds.\l\/l &1 Peoples Bank of Coloma&2 Ws. 2d 529263 11 the dlivision by the bank, banking corporation or the trustees out

of the assets of the bank, banking corporation or trust. Such

220.04 Powers of division. (1) (a) The division shall ex chargesshall be a preferred claim against the assets.
amineat least once every 18 months the cash, bills, collaterals, se(6) (a) The division, with the approval of the banking review
curities, assets, books of account, condition arfdiaf of each board,may establish uniform savings rules which shall be adopted
bankand trust company bank doing business in this statept by every bank and trust company bank. Such rules may provide
nationalbanks. For that purpose the division may examine tine conditions under which banks tust company banks may-ac
oath any ofthe officers, agents, directors, clerks, stockholderseptdeposits.
customersr depositors thereof, touching théaas and business  (b) In times of financial distress, the commissioner witheihe
of such institution. In making such examinations of banks, the ﬁroval of the banking review board may order restrict the with
vi_sion shall determine the fair valuation of all assets in accordang@walof any class of deposits in any bank or trust company bank.
with the schedules, rules and regulations prescribed by the barke pendency of any proceeding for review of such order shall not
ing review board. stayor suspend the operation of such order

_ (b) Inlieu of any examination required to be magehe divi (d) The division,with the approval of the banking review
sion, the division may accept any examination that may have bagshrd,may establish rules regulating the kind and amount ef for
madeof anybank or trust company bank within a reasonable pegignbonds or bonds and securitiefecéd for sale by thiterna
od by a banlsupervisory agencgs defined in £21.0901 (2) (d) tional bank for reconstruction and development, the inter—
if a copy of the examination is furnished to the division. American development bank, the international finance

(2) Thedivision shall examine, or cause to be examined, aggrporationthe African development bank and the Asian devel
bankwhen requested by the board of directors of such b&h&. opmentbank which state banks and trust company banks may pur
division shall also ascertain whether such bank transacts its bsiase except that such rulehall not apply to bonds and seeuri
nessat the place designated in the articles of incorporation, atiek of the Canadian government and Canadian provinces, which
whetherits business is conducted in the marprescribed by law arepayable in American funds.
(3) Thedivision mayin the performance of fidial duties, is (7) (a) In this subsection:

suesubpoenas and administer oaths. In case afefingal to obey 1 “Figyciary operation” has the meaning designated under s.
asubpoena issued by the division, the refusal shall be reportegﬁ.lOS(l) (@)
onceto the circuit court of the circuit in which the bank is located.

The court shall enforce obedience to the subpoena in the manper2: .- auciary property” means that property held by ayaer

provided by law for enforcing obedience to subpoenas of tHE ationas trustee or in any fiduciary capacity requiring the is
court Suanceof letters by a court or probate registrar in this state.

(4) Wheneverthe division is of the opiniothat the loaning, 22331'05(%%2;'2""“0“ has the meanindesignated under s.
investingor other banking policies or practices of anfjcef or ' A . ) .
directorof anybank have been prejudicial to the best interests of (b) The division maywith the approval of the banking review
suchbank or its depositors, or that such policies or practices, if figard.establish uniform rules regulatingganizations engaging
into operation or continued, will endanger the safety or solventyfiduciary operations. Such rules may:
of said bankor impair the interests of its depositors, the division 1. Authorize the division or any other state agency hauing
may, with the approval of the banking review board, request thisdiction over the @anization taequire the @anization to sub
removalof such dficer or director Such request shall be servednit periodic reports, in such form and containing such inferma
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tion as the division may prescribe, regarding thganization’s 2. Within 20 days after an fiial or regulated entity iserved
fiduciary operations. with a temporaryrder under subd.., the oficial or regulated en

2. Require the ganization to maintain separate books ef adity may apply to the circuit court for the county within whibe
countfor its fiduciary operations and to maintain fiduciary prepefegulated entity is located for an injunction setting aside, limiting

ty separate from the property of theanization. or suspending thenforcement of the order pending the comple
3. Require the ganization tanaintain reasonable safeguard$on of the administrative proceeding.
to protect fiduciary property including the maintenantan in (f) Forfeitures. 1. As part of an order issued under @y the
demnityfund in the same manner as that requireitust company division may impose a forfeiture of up to $10,000 for each viola
banksunder s223.02 (1) tion or practice under pab).
(8) Unlessthe division is expressly restricted by stafinten 2. An official or regulated entity who violates an order issued

actingunder this subsection with respect to a specific pavggtt  under pat (d) shall, for each violation, forfeit not more than
or privilege, the division by rule mayvith the approval of the $1,000per day for each dae violation continues. Assessment
bankingreview board, authorize state banks to exercise any powéa forfeiture under this subdivision shall commence ottetiest
under the notice, disclosure or procedural requirements governirid O days after the date of delivery of the ordeif@n appeal is
nationalbanks or to make any loan or investmenexercise any takenunder s220.035 10days after the date of the decision of the
right, power or privilege permitted national banks under federaankingreview board.
|aW, regula’ﬂ(?n or |nterpretatl0n._ NOtice, diSC|OSl_Jt_’e and proce (g) Enforcement. The division may institute proceedings to re
duresprescribed by statute which may be modified by a rulgyera forfeiture under paff) orto enjoin the violation of an er
adoptedunder this subsection include, but are not limited to, thoggr jssued under pafd) and, aftemotice and opportunity for a
providedunder s138.056 A rule adoptedinder this subsection hearingas provided in sut§4), may order the removal of arfief
may not afect s.138.041or chsA21to428 or restrict powers Spe  cjal who commits a violation or engages ipractice under par
cifically granted state banks undkis chapter or ct221 or224. (b) or who violates an order issued under. (i if the division

(9) (a) Definitions. In this subsection: finds that the practice or violation involves personal dishonesty

1. “Official” means a directomfficer, employee or agent of resultingin financial gain to the @itial or demonstrates a willful
aregulated entity or any other person which participatebeén or continuing disregard for the safety or soundness of the regu
conductof the afairs of a regulated entity latedentity, and the division finds any of the following:

2. “Regulated entity” means a bank, trust company bank and 1. As a result of the practice or violation the regulated entity
any other entity which is described in220.02 (2)or221.0526as hassuffered orwill probably sufer substantial financial loss or
underthe supervision and control of the division. otherdamage.

(b) Notice of hearing. The division may serve a notice of a 2. The interests of the depositors could be seriopsju
hearingwhich complies with 227.44 (1)and(2) on an oficial ~ dicedby the violation or practice.
or regulated entity if, as a resultah examination or report made  (10) If it appears to the division that a peréms engaged or
to the division, the division determines any of the following: s anoutto engage in an act or practice constituting a violation of

1. The oficial or regulated entity is violating or is abdot thelaws of this state relating to banks and banking, including this
violate the banking laws of this state or any rule or order issued $lyaptey chs.217, 218 and221to 224 and $138.09 or a rule pre

the division. mulgatedor order issued under those laws, the division may bring
2. The regulated entity is being operated in an unsafe-or @maction in the name of the state in the circuit cotithe appre
sound manner priate county to enjoin the acts or practices and to enforce com

3. An ofiicial is violating or is about to violate a written condi Pliancewith the laws, rules or orders, thie division may refer the
tion which the division imposeih connection with granting an Matterto the district attorney of theppropriate county pif the
applicationor request by the regulated entity a written agree alleged violation may be enforced by the attorney genc_eral_under
ment entered into with the division. sub.(12) or s.220.12 221.10050r 224.06 (7)or is statewide in

(c) Conduct of hearing. A hearing under pab) shall be con nature,to the attorney general. Upon a progleowing, the court

ductedin the manner specified for a contested case, as definedfiy 9rant a permanent or temporary injunction or restraiaing
s.227.01 (3) under ss227.44t0 227.50 der, appoint a receiver for the defendant or the deferglassets

(d) Cease and desist order. If the recipient of a notice of hear or order rescission of any acts determined to be unlawful. The

ing fails to appear or if upon the record made at the hearing-thecé%urtmay not require the division to post a bond.
vision finds that a violation or unsafe or unsound practice has beer{11) In order to carry out s820.07 220.08and221.1005the
established, the division may issue and servideofficial or reg ~ division may commence and maintain in tigision’s name any
ulatedentity anorder to cease and desist from the violation @ndall actions necessary or proper to enforce any of said sections.
practice. The order may require thefiofal or regulated entity to  (12) If the division has informatiothat causes the division to
correctthe conditions resulting from the violation or practice. Abelievethat any bank, trust company bank, or any opfegson
orderissued under this paragraph ifeefive upon service on the subjectin whole or in part to supervision or contbyi the division,
official or regulated entity named in the order and may be ar any oficer, employee, member or manager thereof, has vio
pealedunder s220.035 latedany law rule ororder that subjects the person to prosecution
(e) Temporary order. 1. If the divisiorfinds that a violation for a criminal ofense otto a penaltythe division shall bring such
or practice described in pdb) is likely to cause insolvency or information to the attention of the banking review board, with the
substantiabissipation of assets or earnings of the regulated en#tiyision’s recommendation in writing as to action to be taken. The
or seriously prejudice the interests of its depositors, the divisibankingreview board shall, if in its judgment probable cause ex
mayissue a temporary order requiring thitowdl or regulated en istsfor believing that a criminal ténse has been committeat,
tity named in thenotice of hearing to cease and desist from tta&penalty incurred, call the facts and information toattention
violation or practice and to takefafmative actionto preventin  of the attorney general whose duty it shall be to cause prosecution
solvency,dissipation of assets or earnings or prejudice to deposi other action to be instituted if, in the attorney gengijadg
tors pending completion of the proceedings. The temporary ordeent,the facts warrant. This subsection doegpnetent the insti
is effective upon service on thefigfal or regulated entity named tution of any prosecution by any district attorney of this state with
in the notice of hearing and remaieective and enforceable or without any advice or adn the part of the attorney general.
pendingcompletion of the administrative proceedings unless suEhis subsection does npteclude the division, in any case where
pendedset aside or limited by a court as provided in s@bd. thedivision deems it importarid act immediatelyfrom causing
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anyarrest and prosecution where the division is satisfied that theris subsection shall include the cost of furnishing a copy of the
is reason to believe thefehse has been committed and that prstatemento the bank or trust company

secutionshould be immediately commenced. History: 1985 a. 1271991 a. 221316 1995 a. 271997 a. 254
History: 1971 c. 2391975 c. 651981 c. 451983 a. 19; 1987 a. 2521991 a. ) . . . .
221,269, 315, 316 1993 a. 2131995 a. 2755, 336, 1997 a. 35146, 220.06 Not to disclose information. (1) In this section,
Cross Refeence: See also ctDFI-Bkg 11, Wis. adm. code. “licensee”means a person licensed by the division undet38).

217 or218o0r under s224.92

1m) No division employee may examinéank or licensee
ich that person is interested as a stockhptdficer or em
¥yee. Nodivision employee may examine a bank or licensee lo

) d oth | dfe divisi vel di %tedin the same village, city or county with any bank or licensee
aminersand other employees tfe division actively engaged I, \yhich that person is so interested. Employees in the division,

suchan examination, the salaries @gpenses of any other persory,q each member and employeéthe banking review board,
whoseservicesare required in connection with such examinatiogy || keep secret all facts and information obtained in the course

andany reports thereof, and any other expenses which may beflayaminations or from reports not unde21.1002 (1iled by

rectly apportioned. Any chge so made shall be paid within 30, p5nk or licensee with the division, except so far agpthsic

daysfrom the time the bank receives notice of the assessmen&uty of the person requires reportingon or taking special action
(2) Onor before July 15 of each yeaach state bank and trustegardingthe afairs of any bank or licensee, and except when
companybankshall pay to the division an annual assessment fgalledas a witness in any criminal proceeding or trial in a court of
the maintenance of the functions of the division in an amount jigstice. The division may furnish to the federal depasitrance
be determined by the bankingviewboard, but which shall not corporationor to any regulatory authority for state or feddral
exceedB cents per $1,000 of resources, or part thereof, for the fifgincial institutions, insurance or securities a copy of amy
$5,000,000and shall not exceed 6 cents per $1,000, or part thegéninationmade of any such bank or licensee or of any report made
of, for all resources over $5,000,000. by such bank or licensee and may give access to and disclose to
(5) Wheneveiin the judgment of the division, the condition othe corporation or to any regulatory authority for state or federal
conductof any bank renders it necessary or expedient to makefamancial institutions, insurance or securiti@sy information pos
extraexamination or to devote any extraordinatiention to its sessedy the division with reference to the conditions daie$
affairs, the division shall have the authority make any and all of any such insured bank or licensee if the regulatory authority
necessargextra examinations and audds partial audits and to agreedo treat allinformation received with the same degree of
devoteany necessary attentidéa the conduct of its &firs; and confidentialityas applies to reports of examination that are in the
suchbank shall pay for eaddditional examination, and for eachcustodyof the division.
auditor partial audit, the actual cost thereof. Where an audit or(2) If any employee in the division or any member of the bank
partialauditis ordered, the actual reasonable cost of auditors shalj review board or any employee thereof discloses the name of
be chaged. Before directing any examination in excess of 2 gnydebtor of anyank or licensee, or anything relative to the pri
anyaudit orpartial audit, the division shall examine the audits anghteaccount or transactions sfich bank or licensee, or any fact
examinationsof any clearing house association as to the bankdntainedin the course of any examination of any bank or licensee,
questionwhich may be furnished to it and shall avoid duplicatiogxceptas herein provided, that person is guilty of a Class | felony
of examinationsaudits or partial audits wherever reasonably poand shall be subject, upon conviction, to forfeiture dicef or
sible. In case of audits or partial audits for which a ghanaybe position.
made under the provisions of this sectiotine division shall = NOTE: Sub. (2) is shown as amended eff. 2-1-032§01 Wis. Act 109 Prior
promptly send a copy to the bank and the bank shall pay the rige2-1-03 it reads: ) o o
sonablecost thereof When the division delivers 0 a bank a copy (31 & Shesee 1 e der o &y merier oL e by
of any examlnqtlon, audit or Pa”'a| audit, the division may b,y lq enseeor gnyth?ngyrelative to the private account or trazsactionsof sugh bank
ter accompanyingsame require the bank to have the receipt f licensee, or any fact obtained in the course of any examination of any bank
sameacknowledged in the record of the next meeting of directarslicensee, except as hein provided, that person shall be subject, upon convic
of the bank and may require that there be sent to the division a figep. to forfeitur e of officeor position and may be fined not less than $100 nor

e . . ] A more than $1,000 or imprisoned for not less than 6 months nor merthan 3 years
tified copy of action by the directors showing that all the directogs . P y

of the bank have read said copy and are familiar with its contenty3) (a) Examination reports possessed by a bank or licensee
andhave signed a statement to sudaafon the copy receivély  re confidential, remain the property of the divisiand are re
the bank and may require that a duplicate of such signed state bleimmediately on request of the division.

signedby all directors to be sent to the division to be attached to (b) Ofi : ;
X ; -~ - . . cers and employees of a bamiklicensee may not redis
andfiled with the original of such examination, awdlitpartial a4 ¢ eintormation in the examination reports. A person violating

dit on file with the division. Failure of the bank or its board ef di,.. .
rectorsor any of them to comply with any such order or directioléhllsop(;%g%ﬁgns@r? g:jenf(l)r:%jo?gttgzisettxgn?hlsogrr;)%rthmore than
of the division within a reasonable time fixed by it shalsb#- ,_;istory: 1077 . 4181979 ¢. 1021983 a. 271985 a. 127325 1987 a, 2521995

cientground for the taking of possession of said bank byithe a.27 335 1997 a. 2831999 a. 92001 a. 109
sionand liquidating said bank under220.08 . .

(6) (a) Any bank or trust company holding any property il%zg.'OGt? ImmL_1r1_||t)|/_. b_ﬁmployees |?f thetd|V|S|on shall not be
trustor in any fiduciary capacityr as custodian or bailee shall paptPiectio any civil liability or penaltynor to any criminapro-
in addition to the fees and assessments provided for ifQube Secutionsfor any error in judgment or discretion made in good
actualreasonable cost of any examinations condunyettie divi  2ith and upon reasonable groundsity action taken or omitted
sionof the booksrecords and business of the bank or trust cemp the fd“ﬂsmz)%n tgegznsmn s official capacity under the provi
ny insofar as they relate to the property held in trust or other it/ €112 3:[351995 ”r
ciary capacity or as custodian or bailee. Istory: a &

(b) The cost to be paid under ga) shall include a faichage 220.07 Banks; impairment of capital. (1) CAPITAL IM-
for time of assistants andfick overhead. The cost shall be deterrairRep; DEFICIENCY. Whenever the division determines thiae
mined by the division within a reasonable timafter each ex capitalof anybank is impaired or reduced below the amount re
aminationhas been completed. A statement of thegehdeter quiredby law or the articles ahcorporation, or below the amount
minedby the division shall be promptly sent to the bankast certified to the division as paid in, the division may require such
company. Each bank or trust compaskall pay the chge within  bankto make good such impairment or deficiency within 60 days
10 days after receipt of the statement. The cost determined urafégr the date of such requisition. In any case, where the capital

220.05 Examination fees and assessments. (1) Thedi-
vision shall assess each state bank and trust company bank foy;
costof each examination made, which cost shall be determined
thedivision and shall include the salaries and expenses of-all
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of a bank becomes impaired or reduced beflogramount re thedivision’s opinion it is imperative in order to protect the public
quiredby law or the articles of incorporation, theard of diree  or for other reasons that possession of the bank be at once taken,
tors of such bank may make a proportional assessment upon athefdivision may do so forthwith without referring the matter to the
the stockof the bank to make good such deficieranyd may pro  bankingreview board.
vide that the amount of such deficiency shall be due and payablg?2) On taking possession of the property and business of any
ata time to be fixed by such board of directavhjch time shall suchbankor banking corporation, the division shall forthwith
benot less than 10 days after notice of the assessment. Noticgit@ noticeof such fact to any and all banks or banking corpora
stockholdersesiding in another state shall be giverrégistered tions holding or inpossession of any assets of such bank or-bank
mail and a return receipt demandedart/ stockholder fails or ne ing corporation. No bank or banking corporation knowing of such
glectsto pay the amount of the assessment against his or her sta@ing possession by the divisioar notified as aforesaid, shall
for 10 days aftetheassessment becomes due and payable,-thetffive a lien orchage for any payment, or advance, thereafter
rectorsof the bank may @r the stock for sale, and sell tsieck made,or liability thereafteincurred, against any of the assets of
atpublic sale upon 10 days’ noticelte given by posting copies the bankor banking corporation of whose property and business
of the notice of sale in 5 publjgaces in the town, village or city the division shall have taken possession as aforesaid, except that
wherethe bank is located. Upon the sale, the purchaser shall fogh drafts issued and delivered against existing balances on deposit
with pay the amount of the assessmagainst the stock. The in any drawee banks or banking corporations shall be paid en pre
amountreceived from the sale of the stock, less the cost and e¥ntationjf they correspontby number and amount to a list to be
pensesf the sale, shale paid to the original owner of the stockcertified to them by the division, and if there be ifisi€int funds
(2) ReviEwOFORDER. In any case where the division has mad@ deposit such drafts shall be preferdims. Such bank or
anorder requiring capital to be made good, the bank may witHiankingcorporation maywith the consent of the division, resume
10days after the making of said order secure a review of samebbginessupon such conditions as may be approved by the divi
the banking review board by filing with the division a statemersion.
requestingsuchreview and stating the grounds of objection to the (2a) Thedivision on taking possession of a bank for liquida
orderof the division. Said board shall promptly conduct a hearitign shall, with the approval of the circuit court, withdraw frtsra
thereonafteraffording reasonable notice to the bank and shall ajeneralfund of suctbank an amount of money deemed adequate
firm, modify or set aside the order of the division. No sesiew by the division and the circuit court for the payment of current
or hearing shall extend the time for compliance with the order gfonthly expenses and set up a working fund. Such working fund
thedivision unless the banking review board shall so direct. shall be deposited by the division in one or more state banks in an
History: 1979 c. 10,1995 a. 27 accountknownas “bank liquidation account” together with like
. L fundsfrom other banks in liquidation. Once each month the ex
220.08 Delinquent banks; division may take posses - penseso paid from the working fund shall be approved by the cir
sion. (1) Whenever it shalhppear to the division that any bankeyit court. Upon such approval, the working fund of each liquidat
or banking corporation to which this chapter is applicablevitas jng bank shall bereimbursed from the general fund of said
latedits charter or any law of the state, or is conducting its busingggiidating bank so that the balance of each working account in
in an unsafe or unauthorized manreerif the capital of any such sajid bank liquidation account shall always be the amount ap
bank or banking corporation is impaired, or if asych bank or provedby the circuit court. When a liquidating bank is ready to
bankingcorporation shall refuse submit its books, papers, andpay the final dividendand final expenses, the working fund as
concerngo the inspection of any examiner if any oficer there  sjgnedto the bank liquidation account shall be reassigned back to
of shall refuse to be e>_<am|ned upon oath_ touching the conmfernghe general account of such bank.
any such bank or banking corporation, or if any such bank or-bank (3) Upon taking possession of the property and busiiéss

ing corporation shall suspend payment of its obligations, ordf,chhank or banking corporation, the division is authorited
from any examination oreport provided for by this chapter the | iect moneys due to such bank or banking corporation, and do
division shall have reason to conclude that such bank or bank

> 1er L o hother acts as are necessary to conserve its assets and business,
corporationis in an unsound or unsafe condition to transact the, j

- o ; . - .and shall proceedo liquidate the dairs thereof, as hereinafter
businessor which it is oganized, or that it is unsafe and inexpediyroyiged. The division shaltollect all debts due and claims-be
entfor it to continue business, or if any such bank or banking ¢

b Y €9 nging to it, and, upon the order of the circuit court, may sell or
porationshall neglect or refuse to observe an order of the divisiqymyoundall bad or doubtful debts, and on like order may sell all
specifiedin s.220.07 or if the division shall find that the manage e eq| and personal property of such bank or banking corporation
mentof the bank or the mannierwhich the work of any of its 8 1'5.,ch terms as the court shall direct.

ce;s?r emplloyees 'Sf(iﬁneé i iont'gl{[id’ ('js. such aSht(?I ehndanger tH?Sa) Thatin addition to the authorityonferred by sul{3), the
safetyor solvency of the bank and the division shall have made >~ : : - ’
written recommendations for changemanagement or fi€ers HR/'S'On with the approvabf the banking review board méfpr

h purposesof collection or liquidation, sell, assign, convey and
and employees and such recommendation shall not baee transferor approve the sale, assignment, conveyance and transfer
compliedwith after the expiration of a reasonable titherefor

fixed by the division, the division may take possession of the pr the assets of a closed bank or bank operating under a stabiliza

erty and business of such bank or banking corporation, and retaj1 agd read]#ftmem a%reemglr;t to any t(r)]th%( bank %r trustfeompa
suchpossession untduch bank or banking corporation shail retr%/eli)nes?rinstlé(r:estgr(r)rf]sthaen deC?)nsitlolrgsngn?jsungecll\jlrg'g%re%?gn cr:;f
sumebusiness, or its &firs be finally liquidated as herein pro K p o
vided. Whenevefacts have come to the attention of the divisioRan ) . . o .
which cause the division to believe that it may be necessary or ad (32m) Ontaking possession of a bank for liquidation, the di
visableto take possession of a bank, or if the division has reas¥f$ion may transfer the trust accountstieé bank to another entity
ablecause to believe that any of the grounds for taking possesdiéfh fiduciary powers. Neither the division nor the fiduciary to
of a bank, specified in this section, exist, the division shall briff10m the trust accounts are transferred is liable for the past acts
the matter to the attention of the banking review board, reportify the bank relating to the trust accounts.

to them in writing the situation and the divisismecommendation  (3b) The actsof any special deputy under sy#) shall be

asto action to be takeriThe banking review board shall promptlybinding on the division to the same extent and with likeafas
considerthe matter angromptly decide whether or not the divi if such acts were done by said division.

sionshould take possession of thenk. If the review board de  (4) Thedivision may appoint one or more special deputss,
cidesthat the division should take possession, the division shafientor agents, to assist the division in the duty ofgenization,
forthwith take possession as hereinbefore provided. If at any ticensolidation liquidation anddistribution, the certificate of ap

the division is confronted with an engancy situation where in pointmentto be filed with the division and a certifiedpy in the
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office of theclerk of the circuit court for the county in which suction for theprecedingnonth, which the total book value of the un
bankor banking corporation is located. Swecial deputies may liquidatedbook assets of each said bank bears to thelot
executeacknowledge and deliver any and all deeds, assignmentlueof all the unliquidated book assets of every bank in liquida
releaser other instruments necessary and properfezteény tion. In making computations for each motttle total supervision
saleand transfer or encumbrance of real estate or persmyr  costand all book values of unliquidated assets shall be determined
ty after the same has been approved by the division, and an oed&f the last business day of the preceding month. The moneys
obtainedfrom the circuit court of the county imhich the bank collected by the divisioshallbe from time to time deposited in
concerneds located. The division may from time to time authooneor more state banks, and, in case of the suspension or insolven
rize aspecial deputy to perform such duties connected with suchof the depositorysuch deposits shall be preferred before all
reorganizationconsolidationjiquidation and distribution as the otherdeposits.
division deems proper The division may employ such counsel (8) At any time after thexpiration of the date fixed for the
andprocuresuch expert assistance and advice as may be-negggésentatiorof claims, the division may out of the funds remain
saryin thereoganization, consolidation, liquidation and diStFibUing in the divisions possession after the payment of expenses de
tion of the assets of such banks or banking corporations. The difareone or more dividends, and after the expiration of one year
sionmay retain such of thefafers or employees of such banksrom the first publication of notice to creditors, the division may
or banking corporations as necessary declarea final dividend, such dividends to be paid to such persons,
(5) Thedivision shall give notice, in suakewspapers as the andin such amounts, and upon such notice, as may be directed by
division may direct, by publication of a class 3 notice, umther the circuit court for the county in which such bank or banking cor
985, calling on all persons who may have claims against such bankation is locatedObjections to any claim not rejected by the di
or banking corporation, to present t@me to the division, within vision may be made by any party interested by filing a copy of
3 months after the date of first insertion. Such notice shall also $ixchobjections with the division, which shall present the seame
aplace and time (not less than 3 months after the date of first ingle circuit court at théime of the next application to declare a divi
tion) to make legal proof thereof. Thievision shall mail a similar dend. The court may if deemed advisable provide forsgiting
noticeto all persons whose names appear as creditors uponahigleof a sum siiicient to pay all or any part of the dividends due
booksof thebank or banking corporation. Any creditor of suclen any unproved or unclaimed deposits.
bankor banking corporation holding security of any nature, shall (9) Wheneverany such bank obanking corporation, of
file a claim as a general creditor only for the amount by which tiéoseproperty and business the division has taken possession, as
debtexceeds the value of such securitiie value of said security aforesaiddeems itself aggrieved thereiiynay at any time with
andthe amount to be allowed on the claim so filed shall, upen ap 10 days after such taking possession, apply to the ciruit
plication of such creditor or the division and upon at least 20 daysr the county in which such bank or banking corporation-is lo
noticeto the opposing partpe determined by the circuit court ofcatedto enjoin further proceedings; and said court, after citing the
the county wherein such bank or banking corporation is locatetivision to show cause why further proceedings should not be en
If the division doubts the justice and validity of any claimdiie  joined and hearing the allegations and proofs of the parties and de
sionmay reject the same, and serve notice of such rejection upeniningthe facts mayuponthe merits dismiss such application
the claimant either by mail or personalln affidavit of the ser  or enjoin the divisiorfrom further proceedings, and direct the di
vice of such notice, which shall be prima facie evidence theregfsion to surrender such business and property to such bank or
shallbe filed with thedivision. An action upon a claim so rejectetbankingcorporation. Said bank or banking corporation rifaly
mustbe brought within 6 months after such service. Claims prgesiresso to do, within 10 days after taking possession apply to
sentedafter the expiration of the time fixed in the notice to credihe banking review board to review the action of the division in
tors shall be entitled to receive only liquidating dividends declaredking possession. The banking review board stwkpeedily
after presentation, unless otherwise ordered by the court. on such application. Vthin 10 days after notice of the decision
(6) Upontaking possession of the property and assets of suhthe banking review board, said banlkbanking corporation
bankor banking corporation, the division shall make an inventorgay apply to said circuit court of the county in which such bank
of the assets of such bank or banking corporation, in duplicate, @hdanking corporation is located to enjoin further proceedings.
to be filed with the division, and orie the ofice of the clerk of Theproceedings on such application shall be on natitiee divi
circuit court for the county in which such bank or banking cerpsionand shall be the same as where the application to the court is
rationis located; upon the expiration of the time fixed for the prénade as above provided without applicatiothe review board.
sentation of claims, the division shall make in duplicate a full and (10) Wheneverthe division hagpaid to every depositor and
completelist of the claims presented, including and specifyingreditorof such bank or banking corporatigrot including stock
suchclaims as have been rejected by it, one to be filed with the bblders),whose claims as such creditor or depositor have been
vision, and one in the &ite of the clerk of circuit court fothe duly proved and allowed, the full amount of such claims, and has
county in which such banlor banking corporation is located.madeproper provision for unclaimed and unpdiposits or divi
Suchinventory and list of claims shall be open at all reasonaldlendsand has paid all the expenses of the liquidation, the division
timesto inspection. shall call a meeting of the stockholders of such bank or banking
(7) The compensation of the specideputies, counsel, and corporationby giving notice thereof by certified mail and by pub
otheremployees and assistants, and all expenses of supervi§igation of a class 2 notice, under &85, in the county where such
and liquidation, shall be fixely the division subject to the ap bank or banking corporatiors located. At such meeting the
prova| of the circuit court for the County in which such bank (ﬁtockho!de_r$hall determine W_hether the d_lVISIOﬂ shall be centin
bankingcorporation is locatedin notice of such bank or bankingued as liquidator and shall wind up thefafs of such banlor
corporation,and shall upon the certificate of the division be paiéianking corporation, orwhether an agent or agents shall be
out of the funds of such bank or banking corporation in the harigctedfor that purpose, and in so determining the said stockhold
of thedivision. Expenses of supervision and liquidation shall igrsshall vote by ballot, in person or by proeach share aftock
cludethe cost obervices rendered by the division to the bank @ntitling the holder to one vote, and the majority of the stock shall
banking corporation being liquidated and the division shall thee necessary to a determination.
first of each month determine such cost in the manner hereinafte(11) In case itis determined to continue the liquidation under
provided,which cost shalbe chaged to each bank in liquidation the division, the division shall complete the liquidation of the af
andthe same shall be paid to the division as other expenses offi@rs of such bank or banking corporation, and after paying the ex
uidationare paid. The amount of the aforesaid supervision c@ansegshereof, shall distribute the proceeds among the stockhold
to be paid by each bariik liquidation shall be determined by tak ersin proportion to the several holdings of stock in somnner
ing thatportion of the total supervision cost of all banks in liquideandupon such notice as may tigected by the circuit court. In
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caseit is determined to appoint an agent or agents to liquidate, ey funds on deposit at the timethie closing of the bank are-au
stockholdershall thereupon select such agent or agents by balkbirizedto join in any reaganization plan, if, in the judgment of
amajority of the stock present and voting, in person or by proxguch investment board or other governing board, thgaema-
beingnecessary to a choice. Such agent or agents shall exetioteplan is in the best interests of all persons concerAddie-
andfile with the division a bond to the people of the state in suglositsmade in any state baskibsequent to June 3, 1927 shall be
amount,with such sureties and in such form as shall be approv&sbjectto the conditions hereof.
by the division, conditioned for the faithful performance of all the (16) Whenevetthe division is informed, within 10 days after
d_UUESOf the agenﬁ or the_ agents’ trust, amldereupon the divi the division has taken Cfm of a bank pursuatd law that a p|an
sionshall transfer and deliver to such agent or agents all the ung the reoganization of such bank is being considered, the divi
vided or uncollected or other assets of such bank or bankirg c8ion may refrain from complying with any or all of the provisions
porationthenremaining in the divisios’ possession; and uponof this section for suctime as the division deems advisable, but
suchtransfer and deliveryhedivision shall be dischged from  for not more than 40 days after thiwision has taken chge of
any and all further liability tosuch bank or banking corporationsaidbank. The approval by the divisiand the acceptance by the
andits or their creditors. depositorsand unsecured creditors of a gaumization plan within
(12) Suchagent oagents shall convert the assets coming intbetime specified as provided in sh5), shall operate to relieve
theagents or agents’ possession into cash, simall account for the division of the duties and liabilities provided by this section in
andmake distribution of the property of said bank or banking cahe case of liquidation of banks.
poration,as is herein provided in the case of distribution by the di (17) Wheneverit shall appear to the division that the books
vision, except that the expenses thereof shall be subject to-thegidrecords of any liquidated bank or banking corporation or seg
rection and control of the circuit court. In case of the deatPegatedtrust are no longer required by the division, the division
removal,or refusal to act of any such agentgents, the stoek may make application to the circuit couraving jurisdiction of
holders,on the same notice, to be given by the division ypoof  gych liquidated bank or banking corporation or segregated trust
of such death, removal, cefusal to act being filed with it, and byfor an order determining what books and recareso be kept and
the same vote hereinbefore provided, may elect a succe#tsor \yhatdestroyed, stating in such applicatibie divisions recorm
shallhave the same powers and be subject to the kaibii¢ties  mendationghereon. Said circuit court shall thereupon enter-an or
and duties as the agent originally elected. der determining what books and records shall be kept and what
(13) Thedivision shall deposit dividends and unclaimed deshallbedestroyed. The books and records ordered preserved shall
positswhich have beeprovided for and which remain unpaid inbe delivered to the clerk of such court to be kept by him or her until
the hands of the division for Bionths after the order for final dis furtherorder ofthe court. Following the expiration of the reten
tribution in one or more state banks,the credit of the division, tion period provided irSCR chapter 72he circuit court shall sub
in trust for the severalepositors with and creditors of the liqui mit to the historical society copie$the divisions application and
datedbank or banking corporations from which they were rehe court order determining what books and records have been
ceived. The divisions annual report under220.14shall include kept. On subsequent application of the historical society the court
the names of banks or banking corporations so taken possessiiy order delivery to the societf such books and records as the
of and liquidated anthe sums of unclaimed and unpaid depositsociety deems of permanent historical significarared the de
or dividends with respect to each of them respectively struction of the balance, whether or not augh records have
(14) Thedivision may pay the moneys held e division to beenphotographed or microphotographed.
the persons entitled to them, upon being furnished satisfactery ev (18) Wheneverany bank or banking corporation has been
idenceof their right to the same. bases of doubt or conflicting completelyliquidated, the division shall and is hereby authorized
claims, the division may require an order of the circuit court auo cancel the charter of such bank or banking corporation.
thorizingand directing the payment theredte division may ap  (19) Segregatedrusts heretofore or hereafter created in-con
ply the interest earned towards defraying the expenses in the pyttion with the stabilization and readjustmentemnganization
mentand distribution of such unclaimed depositslividends t0 4t 5 hank shall be administeradd liquidated under the supervi

thedepositors and creditors entitled to receive them, and if necgg), of thedivision and the circuit court of the county in which the
sarymay draw on théund to defray such expenses. After one e nkis located.

from the time of the order for final distributiothe division shall
reportand deliver all unclaimed funds to the state treasurer as pr - ) .
viged in ch.177. All claims subsequently arising shall be_prepcguntyvyhereln suclank is located and shall be subject to remov
sentedto thedivision. If the division determines that any claim"lI by said court._ . ) o

shouldbe allowed, the division shall certify to the department of (b) The administration and liquidation of such trust shall be

mentand the amount thereof and shall attach the diaitne cer  Shallbe subject to the approval of the circuit court oft¢henty
tificate. The secretary of administration shall certify the clm Whereinsuch bank is located in the same manner and to the same

the state treasurer for payment. extentas is the administration of banks in liquidation under the

(15) Whenevetthe division, with a view of restoring the sol provisionsof th's section. L
vencyof any bank of which the division has taken gegpursuant ~ (¢) The division shall make such examinatiafishe books,
to law, shall approve aeoganization plan entered into betweeriecordsand assets Gg‘uch trust as the _d|V|_S|0n deems necessary
the depositors and unsecured creditorswath bank and the bankandshall sqult copies of such examinations to the trustees and
or reoganizers thereof’ Whidepresent 80 per cent of the amour{p the CerL_"t_ court. The cost of SUCh eXam|nat|OnS and the cost of
of deposits and unsecured claims of such banks, then and in hgigupervision rendered by the division, which cost shadlter
caseall other depositors and unsecured creditors shall be heldittedby the division, shall be a cluygr against the trust aistiall
be subject to such agreement to the same extent and with the sBfeaid as an expense of administration.
effect as if they had joined in the execution thereof, and their (d) The trustees of such trushall be known collectively as
claimsshall be treated in all respects as if they had joined in ttibe trustees of the segregated trust of (hame of bamigd'in that
executionof such articles or reganizationplan in the event of namemay sue and bsued and perform the duties imposed on
restorationof such bank to solvengcynd the reopening of thethemby law and the provisions of the agreement or court order
samefor business. The investment board and the governing boareatingsuch trust. A certificate issued by the division shall be
of any countycity, village, town, drainage district, power districtsufficient proof of the creation ouch trust, of the appointment
schooldistrict, sewer district, or other governmental subdivisiomnd qualification of the persons nam#terein to act as trustees
or any commission, committebpard or dicer thereof, having andof the powers of the trustees.

(a) The trustees shall be confirmed by the circuit court of the
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(20) In the event the division, as statutory receiveclofed the mortgage pledge, transfartrust or hypothecation of any or
statebanks or in connection with the divisisrsupervision of seg all of the property and assets of such delinquent bank and upon
regatedtrusts,shall have possession of any funds or property tike order may sell to said federdéposit insurance corporation
reasonof any recovery on an fidial bond or otherwise, and saidany or all of the property and assets of such delinquent bank.
fundsshall not belong to or be attributable to any specific bank oHistory: 1995 a. 27
banksin liquidation or to any specific segregated trust or trausts . . .
it shall appear that all or a number of banks in liquidation or all §¢0-082 Closed insured banks; subrogation of federal
anumber of the segregatidsts supervised by the division or th!€POSIt insurance corporation.  Whenever any bank whose
depositorsor other creditors of such banks or trusts, may have 3gPositsare in whole or in part insured pursuant to any federal
interestin such funds or propertihe division may petition the eir aws, shall have been closed on accourthefinability to meet the

cuit court for Dane County for an order directing the dispositidifMand®f its depositors, and the federal deposit insurance cor
of such funds or propertyThe court, upon presentationsafch porationor its successors shall pagymake available for payment

e ; i : : - the insured deposit liabilities sfich closed institution, the corpo
aLpetmon, shalll_dlrect thfe d|;/|5|on to give such gn$ot5|ce Ofk? eari tionor its suce:essors whether or not the same shéll have t?ecome
t _ereonby publication of a class 3 notice, u_nder or other r g(eiveror liquidator of such closed bank, shall be subrogated to
wise, as appears reasonable under the circumstances. Theg tights against such closed bank, or the owner of i od
pense®f the division in any such proceeding shall be paid out A ¥ BuaLiT
such funds or propertyif it shall appear to the court that the-per epositswith like force and déct as if the closed bank were a na

sons to hom such funds or propery may Utimately betamy 07 G SeMEY o ereaer necessany o enable i
not be found or ascertainexn that the expense of such ascertai P ! pay

ment would in the judgment othe court be excessive OFabIeto depositors of closed insured banks.

unreas_onat_)lender a_lll_the circumstan'ces, the court shall enter 390085 Federal aidto banks. On approval of the banking
orderdirecting the division to transmit such funds or property @viewboard, any state bank or trust compamythe receiver of
the state treasurer to become the property of the state. Any perjginsolvent or delinquent state bank or trust comparay take
claiming an interest in any such funds or property so ordered to, antageof any act that may be enacted by the congress of the
transmittedo the state treasury may within 5 years after the e”ﬁfﬁhited States for the relief of any state banks or trust companies.
of such order bring suit against the state for recovery thereof wit
outinterest. 220.086 Receiver of delinquent bank may borrow from

(20a) After liquidation of the assets of a delinquent bank, arfgderal government agency; court order . The division,
remainingassets, includingll unknown and undiscovered assethavingtaken possession of adglinquent bank, mags receiver
in the custody of the division, shall, after approval of the circuif such bank, and upon the ordéthe circuit court for the county
court having jurisdiction thereof, be retained by the divisiom which such bank is located, borrow money from any agefcy
which is authorized and empowered to hold such assets, claifngfederal government, upon such terms and conditions as may
anddemands with the full right and power to compound, comprbe satisfactory to such federal agenagd issue evidences of in
mise,settle and assign the same with full authority to execute atebtednestherefor and secure the payment of such loarthey
deliver any legal instruments incidental thereto without furthenortgage pledge, transfer in trust, or hypothecation of any or all
courtapproval. Any moneys or proceeds received therefrom steflithe property and assets of such delinquent bank.
be paid into the general fund of the state aéttinsin after the ei ~ History: 1995 a. 27

vision has first deducted therefrom the costs of the divisise# . . .
vicesand other expenses incidental thereto. 220.09 Indemnity fund, national bank.  Every national

History: 1983 a. 408524 1985 a. 127Sup. Ct. Orderl36 Ws. 2d xi (1987): bankwhich has authority undéederal law to act in a fiduciary

1991a. 3161995 a. 27336 capacityshall comply with s223.02
Cross—-reference: See Chap. 177 for disposition of unclaimed funds. History: 1995 a. 27336.
220.081 Closed insured banks; federal deposit insur - 220.10 Books and accounts; division’ s control. When

ance corporation may be receiver . (1) The division may everit appears to the division that abgnk does not keep books |
in the event of the closing of any bank which is a member of tABdaccounts in such manner as to enable the division to readily
federaldeposit insurance corporation or the deposits in waiieh ascertairthe true condition of such bank, the division may require
to any extent insured by said corporation, tender to said cerpdf€ officers of such bank to open and keep such books or accounts
tion the appointment as statutory receivesoéh bank and if the asthe division prescribes for the purpose of keeping accurate and
corporationaccepts said appointment, therporation shall have convenientecords of the transactions and accounts of such bank.
andpossess all the powers and privileges given by the laws of 2y bankthat refuses or neglects to open and keep such books or
stateto the division as statutorgceiver of a closed bank and beccounts as the division prescribes shaBuigect to a penalty of
subject to all the dutiesf the division as such statutory recejver>L0for each day iheglects and fails to open and keep such pre
exceptinsofar as such powers, privileges, or duties are in conflz§"ibed books and accounts.

with the provisions of subsection 1 of section 8 of said banking actis®°": 1991 a 3161995a. 27

of 1933, or any other applicable federal laws. 220.12 Attorney general, duty of. All proceedings by any
(2) In the event said federal deposit insurance corporatigankto enjoin the division in the dischygr of the divisiors duties
shallaccept the appointmeas such receivett is hereby autho  shallbe had in the county where said bank is located, or in the su
rizedand empowered to be and act without bond as such receigegmecourt of this state. All suits and proceedings arising out of
(3) Uponthe acceptance of the appointment as receiver of &g provisions of the banking laws, in which the state, or aritg of
delinquentbank by said federal deposit insurance corporation, thficers or agents shall be parties, shall be conducted under the di
possessiof and title toall the assets, business and property ¢éctionand supervision of the attorney general.
suchbank of every kind and nature shall pass to and vest in saiistory: 1991 a. 3161995 a. 27

corporationwithout the execution of any instruments of convey, . . .
ance,assignment, transfer or endorsement. 220.13 Copies as evidence. Copies of all records and-pa

L L .__persheld in the division and certified by the divisisimall be evi
(4) Thedivision or the federalleposit insurance corporationgencein all cases equally and of likefedt as the original.
beingin possession of any delinquent bank neeg/receiver of  pigtory: 1991 a. 3161995 a. 27

suchbank and upon the order of the circuit court for the county in
which such bank is located, borrow money frtva federal depes 220.14 Division’s report. The division shall publish an
it insurance corporation and secure the paymestidi loan by annualreport and submit the report to the governor and the chief
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clerk of each house of the legislature for distribution to the legislehecks,notes and other negotiable instruments which ey
tureunder s13.172 (2) The report shall: ownedor held for collection by that entijtif such notaryis not a
(1) Exhibit the condition of the various banks of the state as B@rty to suchinstrument, either individually or as a representative
the day of the last report made to the division by such banks. of the entity
(2) Containa statement of the condition of every bank from History: 1993a.12
which reports have been received, with an abstract of the wholgn 28 Destruction of obsolete records by state
amountof capital returned by them, the whole amount of their lidanks. Any state banknay destroy or dispose of such of its re
bilities, the total amount of resources, and specifyingatheunt cords as may have become obsolete after first obtainingrihe
of lawful money held by banks at the time of their several returigsn consent of the division.
(3) Give a tabulated statement of the resourcesliabdities History: 1985 a. 1271995 a. 27
of each bank.

(4) Containa statement of the banks whose business has béé
closedduring the yearthe amount of their resources and liabili

ties,the amount paitb the creditors thereof and a statement of ar§§8 050r ch.217 may cause any or all records kept by such bank
banksorganlzed durlng the year L or licensee to be recorded, copied or reproduced by any phetostat
(7) Give suchother information as the division deems neceg:, photographior miniature photographic process or by optical
sary. imagingif the process employed correc¢thccurately angerma
History: 1977 c. 196.131, 1983 a. 5241995 a. 27 nently copies, reproduces or forrasmedium for copying, repro
ducing or recording the original record on a film or ottherable

220.17 Effect of consolidating banks and trust compa - - . - -
: g material. A bank or licensee may thereafter dispose of the original
nies. (1) Whenever 2 omorebanks or trust companies, includ ecord after first obtaining the written consent of the division.

ing national banks, authorized to dbanking business in the staterl.h. : ; . . . -
. . is section, excepting thaiart of it which requires written cen
of Wisconsin, shall be consolidated under the chartenefof the ntof the division, is applicable to national banking associations

consolidatingbanks or trust companies, or under a new charter .

suedto such consolidated institution, the rights, interests and fral sofaras it does not cgntravene fe.deral.la_N\{ .
chisesof any bank or trust company joining in or party to such (2) Any photographic, photostatic or miniatysBotographic
consolidationin and to everypecies of propertyeal, personal COPY O reproduction or copy reproduced from a film record or any
andmixed and choses in actitmereto belonging, shall be deeme@0PY Of a record generated frooptical disk storage of a bank re
transferredo and vested in the consolidated bank or trust comggprd or record of a licensee considered to be an original record
ny without anydeed, endorsement or other instrument of transféer all purposes and shall be treated as an origewird in all
andthe consolidated bank or trust company shall take, hold afRHrtsor administrative agencies for the purpose of its admissibil
enjoythesame and all rights of properfyanchises and interests!ty in evidence. A facsimile, exemplification or certified copy of
in the same manner and to the same extent as were held-an@@hSUch photographic copy or reproduction, copy reproduced

joyed by such consolidating banks or trust companies or botH@{" & film record or copy generated from optical disk storage of
thetime of such consolidation. arecord shall, for all purposes, be considered a facsieitam

. . plification or certified copy of the original record.
(2) All of the following apply to a consolidated banktarst ™ .50 " 10717 5391973 ¢. 31991 a. 39221: 1995 a. 271997 a. 1521999
companydescribed in sul{l), if the consolidated bank or trusty. 31
companyis authorized to perform fiduciary services at the tifhe  Cross Refeence: See also sDFI-Bkg 9.01 Wis. adm. code.

the consolidation:

(a) The consolidated bank or trust company shall succee
all rights, obligations, relations, and trusts, and the duties and [j
bilities connected with the performance of fiduciary services, held
by any banlor trust company party to the consolidation, and-witflll;1
out further appointment shall act as trustepessonatepresenta
tive or in any other fiduciargapacity in which any bank or trust
companyparty to the consolidatiowas acting at the time of the ceptedbecause the bank was closed
consolidation. . History: 1971 c. 1201987 a. 252

(b) The consolidated bank or trust company shall execute and
performeach trust or relation described in.gaj in the same 220.32 Transfer of trust business within bank holding
manneras if the consolidated bank or trust company itselfdsad company groups. (1) DEFINITIONS. In this section:
sumedthe trust or relation, including thubligations and liabilites  (a) “Corporate fiduciary” means all of the following:

connectedherewith. 1. Atrust company bank, state bank with trust powers, €orpo
(c) The consolidated bank or trust company shall be entitiggtion or limited liability companythat is authorized under the

to be E_lppO_lntEd or tact as trustee or pers_onal representative Riys of this state to accept and execute trusts.

other fiduciary to the same extent and with the sanfecélas 5 - A national bank or other federatipartered financial insti

would any bank or trust company party to the consolidation #fyion if that bank or institution has its principal place of business

prior to the consolidation any bank or trust company party to tfje g state and is authorized by the appropriate federal agenc
consolidatiorhas been designated as trustee or any fitheiary acceptand execute trusts. 4 pprop gency

in any trust deed or other writing, or has been named to act-as per, ., . e .
sonalrepresentative in any will. (b) “Subsidiary” of a bank holding company means any other

et corporationor limited liability company ofwhich voting stock
History: 1983 2. 362001 a. 102 havinga majority of the votes entitled to be cast is owned, directly
220.18 Bank or corporate notaries; permitted acts. It or indirectly, by the bank holding company
shallbe lawful for any notary public who is a stockholdtrector (c) “Trust business” includes self-declared trusts énaes
officer, membermanager or employee of a bank or other corportablishedand maintained by a corporate fiduciasych as com
tion or limited liability company to take the acknowledgmeht mon trust funds and group trust funds, and all other activities in
any party toany written instrument executed to or by that entityvhich a corporate fiduciary is acting as a fiducjay definedn
or to administer an oath to any other stockhqldeector officer, s.112.01 (1) (b) regardless of whether or not a portiortludse
membermanageremployee or agent of that entity to protest activitiescould be undertaken by an entity that is not authorized
for nonacceptance or nonpayment bills of exchange, drafizaccept and execute trusts in this state.

.285 Reproduction and destruction of records; evi -
ce. (1) Any state bank, trust company bank, licensee under
.138.09 138.12 218.0101to 218.0163 218.02 218.04 or

d21%0'30 Closing in emergencies. No liability shall bein-
rredby a bank because the basklosed during an engancy.

a bank closes during an emency the closing shall be noted
theminutes of the next meeting of the banlibard of directors.
bank may not declare in default for nonpayment any obligation
which became due while the bank was closed during thegemer

cy if timely payment orthe obligation was tendered but not ac
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(2) TRANSFERTO SUCCESSORFIDUCIARY. If the board of direc cessorcorporate fiduciary had been acting with respect to the
tors of a bank holding company adopt a resolution direatimg transferredrust business. If, or to the extent that, the resolution
of its subsidiaries that is a corporate fiduciary to succeed to alldirectsthat one subsidiary shall succeed to future trust busifiess
partof the existing or future trust business of another of its subs@hothersubsidiary of the same bank holding comp#my succes
iariesthat is a corporate fiduciarthe successor corporate fidu sor shall be considered to be named as fiduciary in all writings that
ciary shall succeed to the predecessor corporate fiduciing namedthe predecessor corporate fiduciary as trustee, including all
substitutionshall be dective on the date specified in thesolu  wills, trusts, court orders and similar documents and instruments.
tion and no additional authorization is needed. The successor corlistory: 1997 a. 316
poratefiduciary shall succeed to all capacitiesvinich the prede
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